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TOGETHER with all and singular the rights, members, bereditaments, aied appurtenanas to the same belonging or in any way
incident or appertaining, ircluding all built-in stoves and refrigeratons. beating, air comditioning, plindiing ard eloctonal fintuzes, wall
to wall carpeting, fences ard gates. and any other equipiment or fixtores now or horeaftor attached. vonnectad o fitted in .us' manner,

it b-ein_s!: the intention of the partics hereto that all such fintures and e uipment, other than bouschold fomiture. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sucvessors and assigns forever.

The Moriyagor represents and warrants that said Morigagor is scized of the above deseribed premises in foe simple absolute; that
the above described piemises are frve and clear of all licns or other encumbrances; that the Moitgavor is Liwfelly empuwered to con-
vey or vucumber the same; and that the Mortgagor will forever defend the il prenises nuto the Moilyagee, its successors ared assigns,
from and against the Mortlgagzor and every person whomsoever hiwfully claimning ur 1o daim the samie o1 any part thercof.

'flll-: SIOhI'G_{GOH COVENANTS AXND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indehtadness evidencad by said promissory note at the
times and in the manner therein provided.

2_ That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public ansessments, hazard isurance premiums, repairs or other such parposes pursuant to the
provisions of this morigage, and also for any ot advances that may hereafter be made Ly the Mottgagee to the Mortgagor under
the authority of Sec. 45-33, 1962 Code of laws of South Carokina, as amended, or similar statutes; amd all sums 0 advanced shall bear

interest at the same rate or rates as that provided in said note unltess olhenvise agreed spon by the parties and shall Le payable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erected, insnred
against loss by fire, windstorm and other hazards in a sum not Jess than the balance Jue hercunder at any tine a1:d in a company or
companies. acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortzagee shoul it so revjuire and shall inddude loss payable clivses in favor of the
Mortgagee; and in the event of oss, Mortgazor will give immealiate notice thereof to the Mortzagee by registeral mail; and should the
Moitragor at any time fail to keep said premises insured or fail to pay the prenifuus fur such insurance, then the Moilgager may cause

such improvements to be insured in the name of the Mostgavor and reimburse itself for the cost of such insurance, with intorest as
kercinabove provided.

4. That the Mortgazor will keep all improvements upon the mortyaged premises in xood repais, and shoukl Mortagor fail to do
+0. the Mortgaxee may, at its option, enter upon sail premises and make whatever repains are necessary andd charge the expenses for such
repairs to the mortgage diebt ard collect the same under this mortgace. with interest as hereirabove provided.

5. That the Morlgagee may at any time zequire the issuince ard mainterance of insurarce tpon the life of any purson obligatald
under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
Srfi}miuxm are not viberwise paid, the Mortgager 1ay pay said preminns and 2any a:ount so paid shall bevome a part of the morlgage
debt.

6. That Mortgaror agrees to pay all taves and other public assesstrents devied azainst the morteaged premises on or _before the
die dates thereef and to exhibit the receipts therefor at the offices of the Morivacee inmadiately upon payment, and should the Moit-
wagor fail to pay such taves and assessmients when the same shall fall due, the Mosteasce may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collxt the same under this mortasve, with interct as abrve provided.

7. That if this mortaage secures a “construction kan”, the Mortgaror agsovs that the priscipal amount of the indelitedness hereby
secured shall Lie disharsed to the Mortzagor in periocdic payinerds, as tunstinction proareses, in acvordince with the tenns and condi-

h'(ins of a Construction Loan Agreenierd which is wparately cxecuted but is made a part of this montyage and incorporated herein by
reference.

5. That the Mortzizor will not further encuniber the promises above desenled, without the prior consert of the Moitgagee, and
should the Mortyacur so encumler such premises, the Mortgages may. 2t its option. Jdeddire the indebtedness hereby secured to be
immediately (ue and payable and may institute any p:occedings nevessiny to collect said indebtedness.

9. That should the Mortzagor alienate the mottzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to hile with the Association an
application for pn assumption of the mottzaze indebtedress, pay the reasonable cost as reguired by the Association for processing the
assumption, furpish the Assovistion with a copy of the Cortract of Sale, Bomd far Title, o Ived of Comveyance, and have the interest
rate on the loan halance eristing at the time of trarsfer modified by increasing the interot rate on the said loan balance to the maxi-
mum rate per annam permitted to be charged at that time by applicable South Carcling law, or a kosser increase in interest rate as may
be determined by the Association. The Association will notify the Mortescor or his prrchaser of the new interest rate and monthly pay-
ments, aned will raail hisn 2 new passhool. Sho:ld the Mortyagzer, or his Puribiser, fa] to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declue the indebtednoss bereln sevnral to Lo immadiately due and payable and may
institute any proceedings recessary to collect said indebtedness. :

- 10. That shoul the Morigazor fail to nuake puments of principal amd intrrest as deic on the promissory note and the same shall be
unpaid for a period of thirty (50) days or if there should be any failire to comply with and abile by any by-laws or the charter of
the Morteagee, or any stipulations st out in this pertgace, the Morteacoe at its option. sy write to the Mordgagor at his 1at known
address ziving him thirtty (30) days in which to re.tify the said default and shoukl the Mortzagor fail to rectify said default within the
said thirty days, the Morteazee, may. 2t it oplion, ircreawe the interest rate on the bun balvee for the renaining term of the boan or
for a lesser term to the maimum 1ate por anran persitted to be Charzad st that time by applicable Soath Carolina Law, or a lesser
increase rate as may be determined by the Asuxizbion. The monthly pasrients will fe adjustead accordingly.

11 That shotd the Morteagor [ to make paynants of princips] and iterest 18 due an the promicary note and should any monthly
installment Lecome past due for a period in cacess of 15 days, the Motoaze oo el a " late charge” 1ot to eaceed an amount

equal to five (592) per contum of any such past due installment in onder to coner the eutra evperae incident to the handling of such
delinnuent payments.

12, That the Mortgazor hereby assizns to the Mostzance, its succossrs asd asvizns, all the rents issues. and profits accruing from
the mortgaged premises. retaininZ the right to collnt the same 30 borr o the el Berely weunrad i mot in arrears of payment. but
shoull any part of the principal indcdealiass, or intetest, tates, or fire Donrare preminas, be poast dne and unpaid, the Mortgagee
may without natice or further proccedings tale over the mattrazed por s, if they shall e eccnpied by a tenant or tenants. ard
collext said rents and profits and apply the same o the indebtadnes Bonla wonral withoot Tability to account for amything more
than the rents and profits actually colfected, less the cost of collection anl any torant is antharized upan request by Mortzagee, to
milke all rental payments diret to the Mortzazee, withent liahility to the Mabrizor, untd 1notified to the contrary by the Morigagée;
and shoul said premizes at the time of such defanlt be occupied by the AMortraeor, the Morteazee mas apply to the Judee of the
County Court or to any Judge of the Court of Comamen Pleas who shall Le resident or prosiding in the conndy aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises arad (olliat such rents aned prefits, apphying said rents, after pay-
in_'i!z[ lhccdtost of wllection, to the mortzage debt withaut Eabsdity O cccount for amtbing maore tan the rents and profits a(tu'ﬂ%y
cotlected.

13. That the Maortzagec. at its option, may revjuire the Marteagor to pay to the Mortgazee, en the First day of each month until the
rote secnred hereby is fully paid, the following stuns in addition to the puments of pritcipal and interest providad in siid note: a sum
equal to the preminims that wall neat Lecome dee asd pasable on policies of morte e coaranty insurance Gf applicatde ), fire and other
hazard insurance covering the morgaged propesty. plus fases and asw~amonts et due on the morteazed pranises (all as estimated by
the Mortgacee) less all sums already paid therefor. divided by the numlur of nwsnths to elapse Lefore one nonth prior to the date when
such preminms. taves. and assrssments will be due arad payalle. such sims to e Lol By Morfoacee to pay _uie? preminms, tates and
special assessments, Shoul these payments excees) the amount of payinents actnlly made Ty the Morterzde for taves, assessments. or
insurance premimns, the evcess may be credited by the Mortoazee on stibiapiert payewnts ta Be niale by the Mortzagor: if, however,
<kl sums shall be insafficicnt to make said payments when the same shall beceie dize and pasalle, the Mortgazor shall pay to the
Mortgagee any amorints necessasy to make up the deficiency. The Mortzacnr finther amees thiet at the el of ten years from the date
hereof. Mortzacee may. at its option. apply for renewal of morlgaze wuranty or simiar insurarce 7if applicableY (overing the halance
then remaining. due on the mosteage de';rt. and the Martoagor mav..at its oplion, pay the dncle promiin tequized for the remaining
vears of the tarm or the Mortzagee may pay such preminm ared add the samre 1o the srateace dilt in which ovent the Morteagor shall
repay to Mortgagce wich preminm pavment. with interest. at the rate spmdificd in il preciiveony rotel in eqnal monthly installie nts
over the remaining paynient persod.
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